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lO?GTD oPK;KCD‘ pcj‘ (Bm(BB<VTDMOm<B(!B+*B!dCD|qC9THOD; jD;O?TQ;KCD= jD;O?DT;KCDTH oPK;KCD‘ pcj‘ (Bm(BB<VTDKOm<B(!B+*B!

s?CGT;KQ lTKD KD T ^:A?TGCHOQ:HT? bCH6GO?ww
[KQ;C?KC ^TO5 ]THOD=- bTRHC oDMHORKODDO- ]L:T; ]m ]?KDL- ZKHHOG om fm dC;ORC?D- jHJT hm [CO;=-
TDP _C7TDDO om hKOH;6ITw
sR=;?TQ;‘ ]LO =6DO?M6 CN T?CGT;KQ MTKD TDP L6P?CMOD RCDPKDM
KD T =:A?TGCHOQ:HT? ACH6GO? K= O7AHC?OPm bT?;KTHH6 T?CGT;KQ
RK=/=@:T?TGKPO4 RCHTTGALKALKHO= 8O?O PO=KMDOP ;C =OHN|T==OG|
RHO ;L?C:ML T QCGRKDT;KCD CN L6P?CALCRKQ- L6P?CMOD|RCDP|
KDM- TDP T?CGT;KQ ONNOQ;= KD;C =;KNN- LKML|T=AOQ;|?T;KC NKRO?=m \[
TDP j_ =AOQ;?C=QCA6 =LC8 OHOQ;?CD POHCQTHK5T;KCD TDP MOC|
GO;?KQ QLTDMO= 8K;LKD ;LO =@:T?TGKPO ?KDM KDPKQT;K9O CN =;?CDM
L6P?CMOD RCDPKDM TDP T?CGT;KQ MTKD CN ;LO GCDCGO? :DK;=m
]LO T?CGT;KQ QCD;?KR:;KCD ;C ;LO KD;O?TQ;KCD ODO?M6 8T= N:?;LO?
=:AAC?;OP QCGA:;T;KCDTHH6 R6 D:QHO:=|KDPOAODPOD; QLOGKQTH
=LKN; /djq^4 TDP LT?GCDKQ C=QKHHT;C? GCPOH CN T?CGT;KQK;6
/kcfs4 KDPKQO=- POGCD=;?T;KDM M?OT;O? T?CGT;KQ QLT?TQ;O?
:ACD ACH6GO?K5T;KCD‘ T; HOT=; +B. KD T AOD;TGO?m ]LO
T?CGT;KQ MTKD–L6P?CMOD RCDPKDM =6DO?M6 ?O=:H;= KD T =KMDKNK|
QTD; KDQ?OT=O KD ;LO?GCP6DTGKQ =;TRKHK;6 TDP T =;?KIKDM PKNNO?|
ODQO KD TMM?OMT;O GC?ALCHCM6 CN ;LO RK=/=@:T?TGKPO4 RCHTG|
ALKALKHO QCGAT?OP ;C K=C=;O?O= ;LT; QTDDC; ODMTMO KD ;LK= ONNOQ;m

s?CGT;KQ MTKD K= QCD=KPO?OP ;C RO T ;LO?GCP6DTGKQ P?K9KDM
NC?QO KD =O9O?TH C?MTDKQ ?OTQ;KCD=m jD T?CGT;KQ =:R=;K;:;KCD=-
rO?MGTD Q6QHK5T;KCD=- T?CGT;KQ qCAO ?OT??TDMOGOD;=- 2(-!$k
=KMGT;?CAKQ =LKN;=- TDP 2#99<$ Q6QHK5T;KCD=- TGCDM C;LO?=- ;LO
?O=;C?T;KCD CN T?CGT;KQK;6 LOHA= ;C O7AHTKD ;LOK? O7O?MCDKQ
QLT?TQ;O? TDP KDQ?OT=OP ONNKQKODQ6m2($ jD =:A?TGCHOQ:HT? ACH6|
GO?=-2<$ 8LO?O GCDCGO?= T?O LOHP ;CMO;LO? R6 DCD|QC9THOD;
KD;O?TQ;KCD= ?O=:H;KDM KD LKMLO?|C?PO? TMM?OMT;O= 8K;L 9T?KC:=

;CACHCMKO=- ;LO QCDQOA; CN T?CGT;KQ MTKD KD ;LO QCD=;?:Q;KCD CN
=:QL =6=;OG= K= :DO7AHC?OPm

s?CGT;KQK;6 LT= QTA;K9T;OP QLOGK=;= =KDQO K;= KD;?CP:Q;KCD
T= T QCDQOA; (!B 6OT?= TMC R6 hOI:Hƒm2+$ jD QCD;?T=; ;C C;LO?
QLOGKQTH QCDQOA;=- =:QL T= QLOGKQTH RCDPKDM- OHOQ;?CDOMT;K9|
K;6 TDP TQKPK;6VRT=KQK;6- T?CGT;KQK;6 K= DC; T PK?OQ; AL6=KQTH
CR=O?9TRHO TDP K;= O7TQ; PONKDK;KCD K= ;LO =:RJOQ; CN G:QL
PORT;Om2#$ qHT==KQTHH6- Q6QHKQ I|QCDJ:MT;OP QCGAC:DP= T?O
T?CGT;KQ 8LOD ;LO6 =LC8 PKNNO?ODQO= KD MOCGO;?KQ- ODO?MO;KQ-
TDP GTMDO;KQ Q?K;O?KT ?OHT;K9O ;C ;LOK? TQ6QHKQ TDTHCM:O=m2!$ jD
?OQOD; 6OT?=- QCGA:;T;KCDTH GO;LCP= =:QL T= D:QHO:=|KDPO|
AODPOD; QLOGKQTH =LKN; /djq^4-2!Q-%$ LT?GCDKQ C=QKHHT;C? GCPOH
CN T?CGT;KQK;6 /kcfs4-2"$ TDP T?CGT;KQ =;TRKHK5T;KCD ODO?|
MKO= /s^o4-2!R$ LT9O M?C8D KD :=O ;C PO=Q?KRO T?CGT;KQK;6m jD
;LO QT=O CN djq -̂ O7QOHHOD; QC??OHT;KCD LT= ROOD ?OAC?;OP 8K;L
O7AO?KGOD;TH D:QHOT? GTMDO;KQ ?O=CDTDQO PT;T T= 8OHH T=
C;LO? PO=Q?KA;C?= CN T?CGT;KQK;6-2#T$ ;L:= CAODKDM ;LO PCC? ;C
A?OPKQ; ;LO T?CGT;KQK;6 CN DO8 QCGAC:DP= TDP =;?:Q;:?O=
T A?KC?Km [O?6 ?OQOD;H6- djq^ QTHQ:HT;KCD= POGCD=;?T;OP
?OQKA?CQTH L6P?CMOD|RCDPKDM–T?CGT;KQK;6 ?OHT;KCD=LKA= ;LT;
QTD LT9O KGAC?;TD; QCD=O@:ODQO= CD ;LO =;?ODM;L CN L6P?C|
MOD|RCDPKDM KD;O?TQ;KCD=m2z$

^@:T?TGKPO=-2*$ 8LKQL T?O QCGAC=OP CN ;8C dk L6P?CMOD|
RCDP PCDC?= CAAC=K;O ;8C QT?RCD6H L6P?CMOD|RCDP TQQOA;C?=
CD T QCDNC?GT;KCDTHH6 ?KMKP Q6QHCR:;ODO ?KDM- T?O A?OPKQ;OP ;C
=LC8 AT?;KTH T?CGT;KQ QLT?TQ;O?m2*$ ]LK= QLT?TQ;O? T?K=O= N?CG
;LO POHCQTHK5T;KCD CN ;LO DK;?CMOD HCDO ATK? KD;C ;LO Q6QHC|
R:;ODOPKCDO ?KDM =6=;OG /kîQIOHˇ= ?:HO‘ /#D 9 <4 I OHOQ;?CD=-
D ’ B4m2(B$ jD ;LO =CHKP =;T;O- QT;OGO?= CN PK=OQCDPT?6 =@:T?|
TGKPO= T??TDMOP KD T LOTP|;C|;TKH GC;KN LT9O ROOD ?OAC?;OP2(($

TDP ;LO6 GT6 RODONK; N?CG =;?CDM ?O=CDTDQO|T==K=;OP L6P?C|
MOD RCDPKDM /_skr4 KD;O?TQ;KCD= =KGKHT? ;C =@:T?KQ TQKP=m2(<$

sAAHKQT;KCD= CN ;LO =@:T?TGKPO :DK; LT9O ROOD NC:DP KD
GOPKQKDTH QLOGK=;?6- QT;TH6=K=- TDP TDKCD ?OQCMDK;KCDm2(+$ ]LO
QTATQK;6 CN =@:T?TGKPO= ;C NC?G =;?CDM L6P?CMOD RCDP= ;LT;
=KG:H;TDOC:=H6 KDNH:ODQO ;LOK? T?CGT;KQ QLT?TQ;O? K= LKMLH6
TAAOTHKDM ;C M:KPO ;LO NC?GT;KCD CN KDQ?OT=KDMH6 =;TRHO
=:A?TGCHOQ:HT? ACH6GO?=m kO?OKD- 8O KDQC?AC?T;O ;LO =@:T?|
TGKPO =6D;LCD KD;C T RCHTTGALKALKHKQ QCD=;?:Q; ;LT; =OHN|
T==OGRHO= KD;C =;KNN NKRO?= KD 8T;O?- TDP 8O O7AHC?O ;LO
QC:AHKDM CN L6P?CMOD|RCDPKDM TDP T?CGT;KQ MTKD :=KDM
O7AO?KGOD; TDP QCGA:;T;KCDm

qCGAC:DP ( QCD=K=;= CN ;8C CHKMC/O;L6HODO MH6QCH4 GO;L6H
O;LO? QLTKD= CAAC=K;O T QOD;?TH L6P?CALCRKQ QC?O 8K;L ;8C
OGROPPOP =@:T?TGKPO :DK;= /nKM:?O (4m (k df_ =AOQ;?T CN
( KD p<c 8O?O =:MMO=;K9O CN =;?CDM TMM?OMT;KCD ;LT; K=
?O=K=;TD; ;C ;LO?GTH PODT;:?T;KCD :A ;C %! XXqm cDH6 (k df_
=AOQ;?T ?OQC?POP KD qpqH+ C? 2p<$knjb 8O?O 8OHH|?O=CH9OP
TDP =:MMO=;K9O CN 9T?KC:= POM?OO= CN POACH6GO?K5T;KCDm

]LO ONNOQ; CN ;LO =@:T?TGKPO =6D;LCD CD ;LO =OHN|T==OGRH6
CN ( KD 8T;O? 8T= O9TH:T;OP R6 Q?6C|;?TD=GK==KCD OHOQ;?CD

2w$ [m ^TO5 ]THOD=- Zm om fm dC;ORC?D- p?m _m om hKOH;6IT
pOAT?;GOD; CN ^:A?TGCHOQ:HT? TDP rKCGT;O?KTH= qLOGK=;?6
gOKPOD jD=;K;:;O CN qLOGK=;?6- gOKPOD \DK9O?=K;6
bmcm rC7 *!B<- <+BB _s gOKPOD /]LO dO;LO?HTDP=4
o|GTKH‘ ?mOmIKOH;6ITvQLOGmHOKPOD:DK9mDH
p?m bm oDMHORKODDO
b?CQO== > oDO?M6 gTRC?T;C?6
pOHN; \DK9O?=K;6 CN ]OQLDCHCM6
gOOML8T;O?=;?TT; +*- <%<z qr pOHN; /]LO dO;LO?HTDP=4
p?m ]m ]m ]?KDL
pOAT?;GOD; CN qLOGK=;?6
dC?8OMKTD \DK9O?=K;6 CN ^QKODQO TDP ]OQLDCHCM6
"#*( ]?CDPLOKG /dC?8T64
p?m jm hm [CO;=
pOAT?;GOD; CN qLOGKQTH oDMKDOO?KDM TDP qLOGK=;?6 TDP
jD=;K;:;O NC? qCGAHO7 fCHOQ:HT? ^6=;OG=
oKDPLC9OD \DK9O?=K;6 CN ]OQLDCHCM6
bmcm rC7 !(+- !%BB fr oKDPLC9OD /]LO dO;LO?HTDP=4

2ww$ ZO ;LTDI _mjm hCDKDM /]of4- rm hC=;O? /]of4- nm lTHHK /snf4- fm
_TRO /j_4- sm im fm ^8OO?O /q\glj4- _m fT;TPOOD /]of- dOqod4- hm
bKO;O?=O /jqf^ sDKGT;KCD ^;:PKC4- TDP sm h?C= NC? O==OD;KTH
PK=Q:==KCD=m ]LK= 8C?I K= N:DPOP R6 T [odj M?TD; /;C _momhm4 N?CG
dZcm
^:AAC?;KDM KDNC?GT;KCD NC? ;LK= T?;KQHO K= T9TKHTRHO CD ;LO ZZZ
:DPO? L;;A‘VVP7mPCKmC?MV(Bm(BB<VTDKOm<B(!B+*B!m

wwsDMO8TDP;O
qCGG:DKQT;KCD=

(B!B< Ó <B(! ZKHO6|[qk [O?HTM lGRk > qCm hlTs- ZOKDLOKG sDMO8m qLOGm jD;m oPm <B(!- !#- (B!B< –(B!B%



GKQ?C=QCA6 /Q?6C|]of4 TDP T;CGKQ NC?QO GKQ?C=QCA6
/snf4m q?6C|]of KGTMO= CN ( /( 8;.4 PK=AHT6OP =;KNN-
GKQ?CGO;O?|HCDM NKR?KH= 8K;L T :DKNC?G PKTGO;O?m ^LC?;- ?CP|
HKIO =;?:Q;:?O= CD ;LO C?PO? CN (<m% � <m# DG KD HODM;L 8O?O
NC:DP :ACD =CDKQT;KCD /nKM:?O <T4 TDP =HC8H6 A?CM?O==OP KD;C
GKQ?CGO;O?|HCDM NKRO?=m nKRO?= CN ( 8O?O %m# � (m< DG KD
PKTGO;O?- CD AT? 8K;L ;LO HODM;L CN ;LO L6P?CALCRKQ ?OMKCD CN
;LO RCHTTGALKALKHO /nKM:?O <R4m r6 =GTHH|TDMHO Y|?T6 =QT;|
;O?KDM GOT=:?OGOD;= /^sY -̂ nKM:?O <Q4- T Q?C==|=OQ;KCDTH
?TPK:= /?Q=4 CN +m! DG TDP T Q?C==|=OQ;KCDTH GT== AO? :DK;
HODM;L /fg4 CN <m! × (B<B–%mB × (B<B MDG¢( 8T= PO;O?GKDOP NC?
NKRO?= CN (- KDPKQT;KDM ;LT; TAA?C7KGT;OH6 (B–+B =@:T?TGKPO
RCHTTGALKALKHO= AO? DG QTD RO NC:DP THCDM ;LO NKRO? T7K=m
]LO=O ?O=:H;= =:MMO=; ;LT; L6P?CMOD RCDP= AT?THHOH ;C ;LO NKRO?
T7K= P?K9O ;LO NC?GT;KCD CN LKMLH6 TDK=C;?CAKQ NKRO?=- GOTD|
8LKHO ;LO QCGRKDT;KCD CN L6P?CALCRKQ TDP I|KD;O?TQ;KCD=
RO;8OOD =@:T?TGKPO GCKO;KO= NTQKHK;T;O ;LO T==OGRH6 CN
=O9O?TH RCHTTGALKALKHO= KD ;LO HT;O?TH PK?OQ;KCD /nKM:?O (4m

]C RO;;O? :DPO?=;TDP ;LO QCD=O@:ODQO CN =OHN|T==OGRH6 CD
;LO =@:T?TGKPO =6D;LCD- =AOQ;?C=QCA6 T; ;LO GCHOQ:HT? HO9OH
8T= A:?=:OPm \[ =AOQ;?C=QCA6 CN ( KD 8T;O? =LC8OP GT7KGT
T; <!! TDP +<* DG- TDP T =LC:HPO? T?C:DP +(B DG /nKM:?O +T4m
pK=?:A;KCD CN ;LO ACH6GO?K5OP =;T;O 8T= TQLKO9OP :=KDM RC;L
;OGAO?T;:?O TDP 9T?KC:= =CH9OD;=m fC?O =AOQKNKQTHH6- LO7T|
NH:C?CK=CA?CATDCH /knjb4- T AC;OD; L6P?CMOD RCDP PK=?:A;C?-
A?CGC;OP POACH6GO?K5T;KCD ?O=:H;KDM KD ;LO M?TP:TH HC== CN
;LO ?OP|=LKN;OP L6P?CMOD|RCDPOP =@:T?TGKPO d¢k A?C;CD|
PCDC? I–Iw RTDP= /+<* DG4 TDP ;LO RH:O|=LKN;OP q’c A?C;CD|
TQQOA;C? D–Iw RTDP= /<!! DG4- QCDQCGK;TD; 8K;L ;LO M?C8;L
CN ;LO DCD|L6P?CMOD RCDPOP GCDCGO? RTDP /+(B DG4m2(#$

]LO=O O7AO?KGOD;TH ;?ODP= T?O KD TM?OOGOD; 8K;L ]p|pn]
QTHQ:HT;KCD=- 8LO?O ;8C =:AO?KGAC=OP TR=C?A;KCD RTDP= CN

=KGKHT? KD;OD=K;6 QC??O=ACDPKDM ;C ;LO kcfc–g\fc TDP
kcfc–/g\fc 9 (4 ;?TD=K;KCD= T?O A?OPKQ;OP NC? ;LO GC|
DCGO?1 KD CHKMCGO?=- ;LO LKML 8T9OHODM;L RTDP K= A?CM?O=|
=K9OH6 ?OP|=LKN;OP 8LKHO ;LO C;LO? TAAOT?= RH:O|=LKN;OPm ^OHN|
T==OGRH6 CN ( ;L?C:ML =;?CDM L6P?CMOD RCDPKDM KD;O?TQ;KCD=
?O=:H;= KD KDQ?OT=OP C?RK;TH C9O?HTA RO;8OOD =@:T?TGKPO :DK;=
TDP N:?;LO? OHOQ;?CD POHCQTHK5T;KCD 8K;LKD ;LO KDPK9KP:TH
=@:T?TGKPO ?KDM=- ODTRHKDM T?CGT;KQ MTKD ;C CQQ:?m

lOCGO;?KQ QLTDMO= ;C ;LO =@:T?TGKPO= :ACD =OHN|T==OG|
RH6 8O?O O7TGKDOP R6 j_ =AOQ;?C=QCA6m ^CH:;KCD= CN
( /< 8;.4 KD p<c 8O?O GOT=:?OP T; ?CCG ;OGAO?T;:?Om
sRC9O ;LO TGKPO j ?OMKCD- T =GTHH R?CTP RTDP T; ("*% QG¢(-
QCD=K=;OD; 8K;L =@:T?TGKPO ?KDM R?OT;LKDM- 8T= NC:DP O7AO?|
KGOD;THH6 TDP QCDNK?GOP R6 GCPOHKDM /nKM:?O +R4m jD ;LO
TGKPO j ?OMKCD- T=6GGO;?KQ TDP =6GGO;?KQ q’c =;?O;QLO=
/(%z"- (%"%- TDP (%#< QG¢(4 CN ;LO =@:T?TGKPO TDP QT?RTGT;O
GCKO;KO= 8O?O ?OQC?POPm ^;?CDM L6P?CMOD RCDPKDM CN ;LO
=@:T?TGKPO :DK;= 8T= CR=O?9OP ;L?C:ML ;LO d¢k =;?O;QL T;
+(%< QG¢( /KD=O; KD nKM:?O +R4m jD 2p<$knjb- ;LO RH:O|=LKN;KDM
CN =O9O?TH RTDP= =:QL T= ;LO ?KDM R?OT;LKDM /(+ QG¢(4 TDP
=6GGO;?KQ q’c =;?O;QL /(# QG¢(4 GCPO= 8O?O CR=O?9OP TDP
=:MMO=;K9O CN POACH6GO?K5T;KCDm c8KDM ;C HTQI CN ;?TD=AT?|
ODQ6 CN 2p<$knjb KD ;LO d¢k ?OMKCD- TD TAA?C7KGT;KCD NC?
N?OO d¢k =;?O;QL /+#!< QG¢(4 8T= GTPO NC? ( KD qpqH+m ]LO
O7AO?KGOD;TH PT;T QC??OHT;OP 8OHH 8K;L TR KDK;KC QTHQ:HT;KCD=m
]LO=O ?O=:H;= ?O9OTHOP ;LT; RCDP HODM;L= KD ;LO =@:T?TGKPO
T?O =6=;OGT;KQTHH6 TH;O?OP T= T N:DQ;KCD CN CHKMCGO? HODM;L
/nKM:?O #T4‘ PC:RHO RCDP= ROQCGO HCDMO?- 8LO?OT= =KDMHO
RCDP= =LC?;OD- ?O=:H;KDM KD T ?KDM 8K;L HO== RCDP HODM;L
TH;O?DT;KCDm ZK;L ;LO=O RCDP HODM;L=- 8O QCGA:;OP kcfs
9TH:O= CN ¢BmB(! TDP Bm!(% NC? ;LO K=CHT;OP GCDCGO? TDP ;LO
QOD;?TH GCDCGO? KD T AOD;TGO?- ?O=AOQ;K9OH6- 8LKHO T 9TH:O CN

nKM:?O (m T4 ^;?:Q;:?O CN ;LO =@:T?TGKPO|RT=OP RCHTTGALKALKHO (m R4 ^OHN|T==OGRH6 CN ( KD;C NKR?KHHT? =;?:Q;:?O=- TDP POACH6GO?K5T;KCD R6
LO7TNH:C?CK=CA?CATDCH /knjb4m ZK;LKD ;LO NKR?KHHT? =;?:Q;:?O- L6P?CMOD RCDP= T?O A?CAC=OP ;C CQQ:? AT?THHOH ;C ;LO NKRO? T7K= 8LKHO I|KD;O?TQ;KCD=
RO;8OOD =@:T?TGKPO RCHTTGALALKHO= CQQ:? KD ;LO HT;O?TH PK?OQ;KCD- T= POAKQ;OPm Q4 b?CAC=OP L6P?CMOD|RCDPKDM KD;O?TQ;KCD= RO;8OOD =@:T?TGKPO
GCDCGO?=m
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CDO K= PONKDOP NC? T?CGT;KQ QCGAC:DP=m o7AO?KGOD;= ACKD; ;C
=;?CDM L6P?CMOD RCDPKDM TDP QCGA:;OP MOCGO;?KQ QCD=KP|
O?T;KCD= POGCD=;?T;O TD KDQ?OT=O KD T?CGT;KQ QLT?TQ;O? 8K;LKD
;LO =@:T?TGKPO :DK; P:O ;C =:A?TGCHOQ:HT? ACH6GO?K5T;KCDm

djq^|=QTD A?CNKHO=-2(!$ T GOT=:?OGOD; CN ;LO GTMDO;KQ
=LKOHPKDM TRC9O TDP T; ;LO QOD;O? CN ;LO ?KDM- 8O?O QCGA:;OP
CD TD T7K= AT==KDM ;LC:ML ;LO QOD;O? CN ;LO =@:T?TGKPO ?KDM

NC? GCDCGO?= ;C AOD;TGO?= ;C @:TD;KN6 ;LO T?CGT;KQ QLT?TQ|
;O? :ACD CHKMCGO?K5T;KCDm ]LO A?CNKHO= NC? ;LO KDPK9KP:TH
=@:T?TGKPO :DK;= 8O?O DOMT;K9O C9O?THH TDP O7LKRK;OP T GKDK|
G:G T?C:DP Bm% Ł- QCD=K=;OD; 8K;L TD T?CGT;KQ ?KDMm \ACD
KDQ?OT=KDM CHKMCGO? HODM;L- ;LO djq^ 9TH:O= ROQTGO GC?O
DOMT;K9O 8K;LC:; T QLTDMO KD ;LO =LTAO CN ;LO Q:?9O=-
=:MMO=;K9O CN KDQ?OT=OP T?CGT;KQK;6m jD AT?;KQ:HT?- ;LO QLTDMO
KD djq^ T; Bm% Ł N?CG ;LO ?KDM AHTDO /nKM:?O #R4 8LOD MCKDM
N?CG T GCDCGO? /¢%mz4 ;C ;LO QOD;?TH GCDCGO? CN T AOD;TGO?
/¢zm#4- K= KD HKDO 8K;L A?O9KC:= ?OAC?;=m2(%$ sPPK;KCDTHH6- ;LO
T?CGT;KQ =;TRKHK5T;KCD ODO?M6 TQQC:D;= NC? T; HOT=; +B. CN ;LO
;C;TH KD;O?TQ;KCD ODO?M6 KD T =@:T?TGKPO AOD;TGO?
/¢z!m% IiGCH¢( C:; CN ¢<"(m" IiGCH¢( KDQH:PKDM r^^o QC?|
?OQ;KCD4 :=KDM T LO;O?CPKGO? CN 9KD6HCMC:= TGKPO= ;LT; QTDDC;
O7LKRK; T?CGT;KQK;6 T= T ?ONO?ODQOm

ZO N:?;LO? KD9O=;KMT;OP ;LO ;LO?GCP6DTGKQ QCD=O@:ODQO
CN T?CGT;KQ MTKD O7AO?KGOD;THH6 R6 GOT=:?KDM ;LO Q?K;KQTH
TMM?OMT;KCD QCDQOD;?T;KCD /qsq4 :=KDM =;T;KQ HKML; =QT;;O?KDM
/^g^4m sD C?PO? CN GTMDK;:PO HC8O? qsq- QC??O=ACDPKDM ;C
T N?OO ODO?M6 PKNNO?ODQO 99lTMM ’ ¢!m<! IiGCH¢(- 8T=
CR;TKDOP NC? GCHOQ:HO ( /"m*# × (B¢% =4 KD QCGAT?K=CD ;C
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